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BAPIL/KOL/DDC/462 

To, 

The General Manager, 

Department of Corporate Affairs 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dala l Street, 
Mumba i - 400 001 

Dear Sir, 

Scrip Code No. 523186 

Sub: Outcome of Board Meeting 

7th November 2023 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Un-audited Financial Results of the 
Company for the quarter and half year ended 30t h September 2023 along with limited 

review report which have been approved by the Board of Directors of the Company in it s 
meeting held on Tuesday, 7th November 2023 at the corporate office of the Company at 
113, Pa rk Street, 9th Floor, Kolkata - 700016. 

The meeting commenced at 03.45 PM and concluded at 05 .35 PM. 

You are requested to kindly take the above information on record . 

Yours faithfully, 
For B & A Pack ging India Limited 

~. 
D. Chowdh 
Com 

Encl : As stated above 

Regd. Office : 21, Balgopalpur Industrial Area, Balasore - 756 020, Odisha, Phone : (06782) 275725 / 275142, Email : works@bampl.com 
Corporate Office : 113, Park Street,(9th Floor) , Kolkata - 700 016, Phone : (033) 2217 8048, 2265 7389, Email : contact@bampl.com 

5rom,h Office : Jorhar: (0370) 230 0550 / 4073 (M) : 90750 54727 I Vadodara : 91035 29194 I Coimbatore ; 95602 57933 

Packaging Materials 
CERTIFICATED ISO 22000:2005 OHSAS18001 



Ghosal, Basu 8 Ray 
Chartered Accountants 

8/2 Kiron Sankar Roy Road, 2nd Floor. Room No. 28, Ko/kata 700001 
Telephones 98300 44934, 93317 92155, e-mail gbrl99J@gmail.com 

Independent Auditors' Limited Review Report on the Quarterly Unaudited Financial Results of 
B&A Packaging India Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
B & A PACKAGING INDIA LIMITED 

1. We have reviewed the accompanying statement of U!:)audited financial results of B & A Packaging 
India Limited ("the Company") for the quarter ended September 30, 2023 pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2020 dated 29th 

March, 2019. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Di rectors. Our responsibili ty is to issue a report on these financial 
statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the Independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 
Date: November 7, 2023 

Partner 

(Membership No. 050661) 

UDIN: 23050661BGZEMF7655 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED 30TH SEPT, 2023 

(Rs in Lakhs except where otherwise stated) 

Three months ended Six months ended 

30th Sep 30th June 
Year to date 

30th Sep 30th Sep 30th Sep 
31st March 2023 

Particulars 2023 2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited Unaudit ed Audited 

Revenue from operations 3551.50 3112.95 3694 07 6664.45 7443 06 13151.90 
Other Income 20.76 36.66 53 09 57.42 92. 15 118.74 

Tota l I ncome (I+II) 3572.26 3149 .61 3747 .16 6721 .87 7535 .21 13270 .64 
Expenses 

Cost of materia ls consumed 22 14.90 2179.58 2563 01 4394.48 5104.15 8949.82 
Purchase of Stock-in-Trade 

(Increase)/Decrease in inventories of Finished Goods, (84 61) 18 .68 (84 58) (65 93) (17 93) (7758) 

Stock-in-Trade and Work-in-progress 

Employee Benefit Expense 331.53 297.60 316.42 629.13 581.80 1204.21 

Finance costs 19.68 44.24 32 .82 63 .92 77.94 141.38 

Depreciation and amort isation expense 45.3 1 46.13 40.59 9144 74 .96 205.33 

Other expenses 410.13 353 .13 442 .92 763.26 810.34 1487.15 

Tot al expenses (IV) 2936 .94 2939.36 3311 .18 5876 .30 663 1.26 11 910 .31 

Profit before except ional items and tax (III-IV) 635 .32 210.25 435 .98 845 .57 903.95 1360 .33 
Exceptiona l items - - - -

Profi t /(loss) before tax (V-VI) 635 .32 210 .25 435 .98 845 .57 903.95 1360 .33 

Tax expense : 

(1) Current Tax 185.00 61.23 126.96 246.23 263 .23 396.00 

(2) Deferred Tax - - - 83.27 

(3) Tax rela t ed to ear lier years - - 37.84 - 37.84 37.84 

Profit/(loss) for the period (VII-VIII) 450 .32 149 .02 271 .18 599 .34 602 .88 843 .22 

Other Comprehensive Income - - - (4 15) 

Items that will not be rec lassified to profit or loss - - - - (5 85) 
Income Tax re lating to items that wil l not be rec lassified to profit 

or loss - - - - 1.70 

Items t hat wil l be rec lassi f ied t o profit or loss - - - - -
Income Tax re lating t o items that will be rec lassified to profit or 

loss - - - - -

Total Compr ehensive Income for t he per iod (IX•X) (Comprising 

Prof it/(Loss) and Other Comprehensive Income for the period) 450 .32 149 .02 271.18 599 .34 602.88 839 .07 

Paid-up equity share capito l (face va lue of Rs . 10/- each) 498 .03 498 .03 498 .03 498 .03 498 .03 498 .03 

Reserve excludi ng Reva luati on Reserve - - - 5 ,83048 

Earnings per equity share 

(1) Basic Rs . 9.08 3.00 5.46 12.08 12 .15 17.00 

(2) Di luted Rs . 9.08 3.00 5.46 12 .08 12.15 17.00 

Earnings per equity share (for discontinued operation) 

(1) Basic Rs . - - - - - -

(2) Diluted Rs . - - - - - -
Earnings per equity share (for continuing and discontinued 

operation) 

(1) Basic Rs . 9 08 3.00 5.46 12.08 12.15 17.00 

(2) Diluted Rs . 9.08 3.00 5.46 12.08 12.15 17.00 
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE THREE AND SIX MONTHS ENDED 30TH SEPTEMBER, 

2023 

(Rs . in Lakhs ) 

PART -2 
Three months ended Six months ended Year t o 

date 31st 

30th Sep 30th June 30th Sep 30th Sep 30th Sep March 

Particulars 2023 2023 2022 2023 2022 2023 

Unaudited Unaudited Unoudited Unaudited Unaudited Audited 

1. Segment Revenue (Net) 

(a) Paper Sacks 2352 .97 1990.96 1960.13 4343 .93 4068.70 7027.42 

(b) Flexi ble Laminates 1144.57 1121.99 1723.84 2266 .56 332 1.21 6124.48 

(c) Unal located - - - -

Total 3497 .54 3112 .95 3683.97 6610 .49 7389 .91 13151. 90 
Less : Inter Segment Revenue - - - - - -

Net Sales/Income from Operations 3497 .54 3112 .95 3683 .97 6,610.49 7,389.91 13151 . 90 

2 . Segment Results [Profit/(Loss) Before Tax and Finance Cost] 

(a) Paper Sacks 518 .60 136.75 324.43 655.35 746 .38 982 .28 

(b) Flexi ble Laminates 136.40 117.74 144.36 254.14 235.50 519.43 

Total 655 .00 254 .49 468 .79 909.49 981 .88 1,501 .71 

Less: Finance costs 19.68 44 .24 32 .82 63 .92 77.94 14138 

Profit/(Loss) Before Tax 635 .32 210 .25 435 .97 845 .57 903 .94 1,360 .33 

3. Segment Assets (as at the end of the period) 

(a) Paper Sacks 5813 .14 5819 .72 5569 .79 5813 .14 5569 .79 5782.34 

(b) Flexible Laminates 3149 .25 3269 .35 3878 .95 3149 .25 3878 .95 3720 .65 

(c) Unal located - - - -

4 . Segment Liabilities (as at the end of the period) 

(a) Paper Sacks 1352 .61 1314.26 1779 .52 1352 .61 1779 .52 2000 .28 

(b) Flexible Laminates 805 .22 1297.27 1576 .91 805 .22 1576.91 1174 .20 

(c) Unal located - - - -
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER (Rs in LakhJ) 

30th September 

Part - 3 2023 31st March 2023 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 2,429.14 2,456 .70 

(b) Capital work-in-progress 29 .04 18.38 

(c) Intangible assets (Other than Goodwill) 16.96 18.25 

(d ) Intangible assets under development - -
(e) Financial Assets :-

(i) Other Financial Assets 45 .48 36 .46 

Sub-total - Non-current assets 2,520.62 2,529.79 

Current assets 

(a) Inventories 2,948.45 3,89 2. 06 

(b) Financial Assets 

(i) Trade receiva bl es 2,770.29 2,186.44 

(ii) Cash and cash equiva lents 307 .35 308.37 

(iii) Bank balances other than (ii) above 29 .55 145.54 

(iv) Loans 3.52 6 75 

(vi) Other Financial Assets 0.24 0.67 

(vii) Current Tax Asset s (N et) - 37.30 

(c) Other current assets 431 .25 396 .07 

Sub-total - Current assets 6,490 .65 6,973.20 

Total Assets 9,011 .27 9,502.99 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 498 .03 498.03 

(b) Other Equity 6,355 .41 5,830.48 

Sub-total - Equity 6,853.44 6,328 .51 

LIABILITIES 

Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 182.78 141.28 

(b) Provis ions 98 .77 88.94 

(c) Deferred tax liabiliti es (Net) 268 .26 268.26 

Sub-total - Non-current liabilities 549.81 498.48 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 394.18 964. 29 

(ii) Trade payables 829 .79 1,427.25 

(iii) Other financial liabili ties 171.68 119.05 

(b) Other current liabilities 115.98 80 .41 

(c) Provis ions 47 .50 85 .00 

(d) Current Tax Li abiliti es (Net) 48.89 -

Sub-total - Current liabilities 1,608 .02 2,676 .00 

Total Equity and Liabilities 9,011.27 9,502 .99 
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Cash Flow Statement fo r the period ended 30th September ,2022 
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(All Figures in Rs Lakh;) 

For the period 
Fo r the period ended 

ended 30th 
Scntembc r 2023 

30 th Se ptember 2022 

A. Cash Flow fro m Operati ni: Art ivit ies 

Profit before tax 845 57 903 95 

Adjustments for :-

Deprec iation and Amortizati on Expense 9 1.44 74 .96 

Finance Costs (cons idered in Financing Ac11 v1ties) 63 92 77 94 

Interest Income (considered in Investing Acti vi ties) ( I 85) (8 71) 

(Profit ) /Loss on Sa le of Assets (2 52) 12 62 

Effect or Foreign Exchange Rate Changes (20 13) (-16 00) 

Liabil ities no longer requi red writ1en back (0 53) 

Actuari al Ga111 / (Loss) on defi ned benefit obl igations 

975 .90 1.0 14 76 

Changes in O12erat ing Assets and Liabil ities :-

(Increase) / Decrease in Inventories 943 6 1 (584 99) 

(Increase) / Decrease in T rade Receivables (583 85) (4 14.60) 

(Increase) / Decrease in Current Loans 3.23 (0 68) 

(Increase) / Decrease in Other Non-Current Assets (9 02 ) (8 97) 

(I ncrease) / Decrease in Other Current Assets 242 16 530 62 

(Increase) / Decrease in Other Current Financial Assets 0.43 (0 85) 

Increase / (Decrease) in Non-Current Provisions 9.83 6 65 

Increase / (Decrease) in T rade Payables (596 93) (25 45) 

Increase / (Decrease) in Current Other Financial Liabil ities 52 .63 62 05 

Increase / (Decrease) in Other Current L iab iliti es 35 .57 20 30 

Increase / (Decrease) in Current Prov isions (37.50) (34 15) 

1.036 .06 564 .69 

Less : Income Taxes Pa id ( et of Refund , if any) 160 04 340 79 

Cns h Ge nerated fro m / (u til ised in) Operating Ar tivities (A) 876.02 223 .90 

8. Clis h Flow from lnves tin i: Ac ti viti es 
Purchase or Property, Plant and Equipments and Intangib le Assets ( 1ncl ud1ng changes 111 CW I P and Intangible 

Assets under development ) (77 48) (509 65\ 

Proceeds from Sa le of Property, Plant and Equipments 6.75 

Ad vance for purchase or Capital Goods (27734) 

In terest Income I 85 8.71 

(Investment in)/ Redemption or Current Bank Deposits 11 5 9 I 30 66 

C:1sh Gcuera tcd from / (ut ili s1·d in ) Investing Ac tiviti t•s (B) (230.3 1) (➔ 7 0.28) 

C. Cns h Flow from Finnncine Activ it ies 

Increase / (Decrease) in Non-Curre111 Borrowi ngs 41 .50 

Finance Costs (6392) (77 94) 

Effect of Foreign Exchange Rate Changes 20. 13 46 00 

Div idend Paid (74.41) (74 41) 

Amounts deposited in Unpaid D ividend Bank Accounts 0.08 0 51 

Cnsh Generated from / (utili sl'd iu ) Fina nri ng Ar tivit ies (C) (76.62) ( t 0~.8~) 

Net ln rre:,se in Cash ,i nd Cash Eq uiva l,nts I (A)+ (B) + (C) I 569.09 (3~2.22 ) 

Add : Cas h and Cas h Eq uiva lents at the begi nning of the year (Refer Note Be/011,j (655.92) (908.:'2) 

Cas h and Cash Eq uiva lents at th t· end of 1111· year (Refer 1\ ·01e Be/011') (86.83 ) (1 ,260.7~) 

Cash and Cash Equivalent as per Balance Sheet at the beginning or the period 308 37 131 91 

Less :- Current Borrowings as per Balance Sheet at the beginning of the peri od 964 29 ( 1.040 ➔ 3) 

Cash aud Clis h Eq uivalents at the begi nn ing of the)'"" as per Cas h Flow Sta ll' me ut (655.92) (908.~2) 

Cash and Cash Equivalent as per Balance Sheet at the end of the peri od 307.35 76 44 

Less :- Current Borrowings as per Balance Sheet at the end of the period 394 18 ( 1,337 18) 

Cas h and Cas h Equiva lents at th e end of the pe riod (86.83) ( 1,260.74) 
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Notes: 

1) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at its meeting held on 7th November , 2023 

2) These results have been prepared in accordance with Indian Account ing Standards (Ind ASs) not if ied by the 

Companies (Indian Accounting Standards) Rules , 2015 as amended and as prescribed under Section 133 of the 

Companies Act . 2013. 

3) Business segments have been identified as Paper Sacks and Flexible Laminates , taking into cons ideration the 

requirements of Ind AS 108, Operating Segments. 

4) Deferred Tax , if any , is recognised at the end of the financial year . 

5) Liability on account of defined benefit obligation has been provided on estimated basis. Actuarial va luation of defined 

benefit obligation will be made at the end of the financial year and actuarial gain/ loss , if any , will be recognised at 

that time . 

6) The Previous year's f igure has been regrouped and rearranged wherever necessary. 

In terms of our report of even date 

For Ghosal,Basu & Ray 

artered Accountants 

Ta pan Kumar Das 

(Partner) 

Membership No. 050661 

Place :- Kolkata 

7th November,2023 

,. 

Somnath Chatterjee 

Managing Director 

DIN: 00172364 


